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The Hfects o Tax Revenue Sructure on Economic Growth
and Income Didribution

Li Shaorong & Geng VYing
(School of Ecoromics, Peking Universty)

Abgtract : This pgper enpiricdly andyzes the efects of tax gructure on ecoromy, it shows that under China’ s now ecoromic
syg¢em and tax dructure , if the share of the category of turnover taxes, the category of income taxes, the category of reource taxes
and the category of property taxes in the tax gructure increases, the ggp between the capitd-owner and the lalbor-owner in the
income digribution by the market will be enlarged. However ,if the share of the category of taxes for ecid purposes and the
category o behavior taxes increases, that gap will be closed. In the meantime, increase of the share of the category of income
taxes, the category of reurce taxes and the category of behavior taxeswill make the ecoromic scae larger , while increase of the
share of the category of property taxes and the category of turrover taxeswill make it smaler. Thereby in China' s now econony ,
it is necessary to rform the category of income taxes and the category of property taxesfrom the agpect of the tax gructure and the
tax function. Only in the repect o the adugment o the tax dructure, the share of the category of income taxes sould be
increased and the share of the category o property taxes soud be decreased.
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Debt Financing, the Sources o Debt , and the Firms Invesment Behavior :
Evidence from Lisged Companies in China

Tong Pan & Lu Zhendei
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Abgtract : To distlose the ecoromic efectsd the sockhol der- bondhol der corflicts and deht as an element of corporate governance ,
this paper examined the impact of debt financing and the sources o debt on the firms  invegment behavior for lised conpaniesin
China. The enpiricd results show thet the higher delt retio , the lessfirm’ sinvesment sze, and the sendtivity of two variablesis
dfected by the relative sze between the new project risk and the origna firm operaing risk. Gonparing with firms with higher
project risk , invegment declines nore quickly as debt ratio risesin firmswith lower project risk. Moreover , the dfferent urces
o delt has the different inmpact on invegment sze.
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