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al economic growth in China employing tim@pooling and cros€section data between 1985 and
1999. It found that FDL s inflows lead appraximately to ninety percent of the gap in GDP growth
rate between eastem developed regions and western undeveloped regions in China.

Key Words: Foreign Direct Investment; Regional Dualism; Spatial Econamic Growth.
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Regional Discrepancy of FDI in China and
its effect on Economic Growth

Wu Jian
(China construction bank)

On the background of classical econamic growth theory, a group of mult2variance models are put
into study in this article. The key drivers such as regional discrepancy of per capita GDP, regional
discrepancy of domestic investment quantity, regional discrepancy of domestic investment effi2
ciency, regional discrepancy of FDI quantity and regional discrepancy of FDI efficiency, have
been analyzed here to work out a clear conclusion. Instead of FDI regional disparity, the discrep2
ancy of domestic investment, especially in the aspect of investment effiency, has been the main
reason for the remarkable difference of economic development among the provinces in China. On
the basis of this, the strategy of narrowing regional difference in investment quality has been put
forward.

Key Words: Foreign Direct Investment; regional economic disparity; Gini coefficient; Inves2
ment efficiency.
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An Exploration On China Private Investors. Information Demand
And Decision2variable Choice

Lu Zhengfei & Liu Guijin

(Guanghua School of management, peking university; Tianxiang investment consult, co)

Private investor is usually a weakling in getting information about listed campanies. This paper is
to make an exploration, by questionnaire, of China private investors. characters of information
demand, attitude to existing information supply and the probable differences on private investors.
information demand and decisior2variable choice between China and the western countries. We
found reality, timely and full disclosure are the most important qualifications of mformation
from the standpoint of private investors in China. So that, we suggest that the government should
improve the regulations related to information disclosure, enhance supervision, control and pun2
ishment, to promote the listed campanies and intermediaries such as accounting firms to make
reliable and timely disclosure, and to encourage the listed companies to make much more future
orient voluntary disclosure such as the estimation about a company. s future profitability.

Key Words: Private investor; Information demand Decisior2variable; Information disclosure
regulation.
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