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The Pdicy Hfect o Tax-and-Fees Reorms in Rural China:
A Difference-in-Differences Estimation

Zhou Li-An and Chen Ye
(Quanghua School of Management ,Peking Universty)

Abstract:Usng a large dataset containing China s 591 counties and courty-level cities from 1999-2002 ,this sudy conducts a
sysematic and rigorous enrpiricd andlyssof the causd dfects of Chinas rurd tax-and-fees reforms on the income growth of the
farmers. We enploy a difference-in-differences(DID) edimation method ,taking advantage of the fact that the reforms were goread
gradualy from some regions to other ones. Wefind that the efect of the reformson the growth rate of farmers income is satigicaly
and ecoromicaly sgnificant which cortributes to nore than 40 percent of the farmers annud income growth in the saple period
and that such postive dfect has laged more than one year. These badc resuts are robug to a number of ecification teds. Sme
important factors dfecting the reform effects are d examined.

Key Words: Chinas Rurd Taxand-fees Reforms; Farmers Tax Burden;DID Edimetion
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The Rform of RM B Exchange Rate Sysgem: Return to Managed Hoating

Li Yang and Yu Weibin
(Inditute of Finance & Banking ,CASS)

Abgract : In the process of the rdform of RVIB exchange regme , setting priority between the mechani am reform and the change of
the parity of RMB isdf mog inportant. Thispgper sugges that the reform of the mechanisn o RVIB exchange rate soud gofird ,
with much attention been paid in gahilizng exchange rate dl the way. Returning to the managed floating sygem is obvioudy the
gopropriate section for China. To ded with the problem of the miametch of noney , which conditute the main risk exposure for
the reform of the RMB exchange regme, a seriesd policies, including to hold relative high levd internationd reserves, srengthen
prudent nonitoring and regulating to the noney miametch in the process o liberdizing o the cgpitd acoourt , carry on a deady
macro-ecoromy policy , and eed up the development of the capitd market , should be taken.
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