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An Evalving Mar ket Hficiency Test On Chinese Sock Mar ket

Zhang Bing & Li Xisoming
(Nanjing Univerdty ;Massey University ,New Zedand)

The paper putsforward a new method to detect changes of weak form ficiency in Chinese sock market —evolving market dficient
cy tes which is very suitable for emerging markets in trangtion ecoromies. Our teg involves a sysem condging of a time-varying
AR(2) nodd and an asymmetric TARCH equation. Together with the findings of year- by-year teg we ocorfirm that Chinese sock
market has been weak form eficiency snce 1997.

Key Words: Bwolving market eficiency ;Market dficiency ;Martingd e ; Weak form ficiency
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South Imitation , Entrepreneur ship and Long Run Growth

Zhuang Ziyin
(Wuhan Universty)

This pgper develops a dynamic endogenous groath modd in the framenork of Suth-North trade sysem where the southern imitative
entrepreneurs is the key factor of ecoromic growth. Further nore we emphasize the dfects of degree of intellectua property on the
uthern imitation. In our modd ,the ecoromieswith nore entrepreneurs have fager growth rates than those ecoromieswith less en-
trepreneurs. This paper’ s policy inplication is gpparent ,the policieswhich dfect anount and activitiesof entrepreneur ,and reaive
inditutiona ernvironment \will have dfectson growth rates.

Key Words: Suth Imitation ; Entrepreneurship ;Long Run Gowth
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The High Equilibrium Trap ——The Needham Paradox Revisited

Yao Yang
(CCER ,Peking Universty)

This paper gudies the Needham Paradox in a dynamic generd equilibrium nodd . It shows that the dradic difference between the
population reource endowments of China and Wesern Europe is the key factor thet drives the civilization diversficaion between
those two regons. Thistheory is cond gent with Mark Bvin' 8 high equilibrium trap’ theory. However it inproveson Bvin' stheo-
ry by oorrecting its inoond gencies and identifying two key factors,scae ecoromiesin the indudrid sector and Mathusan popua
tion gromh. they are necessary to created the' high equilibrium trgp’ .
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Transaction Cos Pditics:the Sate and future

MaJun
(Zhongshan Universty)

9nce the 1980s, Transaction Cog Economics (TCE) has been goplied to politica issues. Transaction Cogt Rolitics (TCP) has been
gopeared. TCP has gregtly helped to correct weaknesses of former rationd choice political nmodd s ,at the core of which lies public
choice theory. Despite the growth of this body of literature ,no critica and conplete review has been conducted on them even in En-
dish academy. Therefore ,it is very usful for usto firg review this body o literature in Chinese academy which would help to en
hance gudesd politica science and transaction cog ecoromicsin China. thispaper fird reviews mgor gudies and their findingsin
TCP. Next ,this pgper addresses why TCE can be gpplied to palitics. Fndly ,thispgper d scusses problems TCP isfacing and future
resarch areasin TCP.
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